“ HTPT 2019 AMol /41 Y

MEMORANDUM OF UNDERSTANDING

This Mcemorandum of Understanding is excecuted onduiv29, 2021

Between
Govt. Polvtechnic, Madhepura, a Polytechnic College run under Department of  Science and
Technolopy, Govt of Bihar situated at DHURIA KALASAN ANCHAL- CHOUSA Madhepura, Bibar -
852212 (heremafter referred to as “Govt. Polyvtechnic, Madhepura®™, which expression shall. unless
repugnant to the context or meaning thercof, include its successors. legal representatives and permitted
assignees) on FIRST PART
And

HYPENX Technology Pyt Ltd, a Company duly organized and existing under the laws of India having its
registered office at (1Y Floor RadheRadhe Building, Triveni Nugar, Sitapur Rd Lucknow 1P
226020)hereafter referred to as “HYPEX Technology™, which expression shall unless repugnant to the
context or meaning thereof, include its successors, legal representative and permitted assignees) on
SECOND PART

AND WHEREAS. “Govt. Polytechnic, Madhepura™ is among the noteworthy acadenuic insinutes of
Madhepuraoffering  Diploma program in Civil Engineering, Mcchanical  Engincering, Electneal
Engineering and Electronies Enginecring.

AND WHEREAS HYPEX Technology, is a registered company, engaged in Trammg & Placement
Programme AND WHEREAS both “Gavt. Polytechnic, Madhepura™ and “HYPEX Technologyv™ are
desirous of associating with cach other to cxpertise students of Govt. Polytechnic. MadhepuraWili also
heip in a conducting Expert Lectures/ Seminar/ Workshop/ Internship/Summer Winter Training/Industial
visits. as a condition to Govt. Polytechnic, Madhepuracurriculum in co-ordination with Govt.
Polytechnic, MadhepuraFaculties & HOD.

Now therefore. in consideration of the premiscs and the actual covenants herein contained, it 1s agreed by
hoth Govt. Polytechnic, Madhepuraand HYPEX Technology Pyt Ltd as under.

1.0 Definition and Interpretation

A. “MOU" shall mean this Mcmorandum of Understanding exccuted between Govt, Polvtechnic.
Madhepuraand HYPEX Technology Pvt Ltd. on July 29, 2021.

B. “Party™ or “Parties” shall mecan Govt. Polytechnic, Madhepuraand HYPENX Techuology Pt
Ltd individually and colleetively as the context may requirc:

C. The headings/subheadmgs/titles sub-titles are only for the sake of conventence and <hall not be
mterpreted 1o restriet or otherwise affect the meamng or import of the clanses. which shafl be
mterpreted solely in hight of the contents thereof
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D, Where a word or phrase s defined. other parts of spe cch and prammatical forms af that werd o
phrase shall have the correspondmg meanings Any reference o Wigting ™ sncludes primtog
typrag, ithography and other means of reproducing words m visible form

2.0 Focus Area

A Trammng & Placement

B. Student Internship

C. Expert Lectures

D. Industnal Visits

E. Summer/Winter Traming

3.0 Responsibility Structure

A. Gavt. Polytechnic. Madhepurashall provide the infrastructure of systems, LCD projector et
for the Expert Lectures. Also the labs and other rescarch equipment available i the lab

B. HYPENX Technology shall be responsible for arrangements & co- ordination for supply of
Industry Expertisc. Design training program, Process of necessary Appointments with Industrics
for Industry Internship Program, Expert Lectures as well as Visits in co-ordination with staff &
HOD of Govt. Polytechnic. Madhepura.

4.0 Certification :

Upon completion of the Internship/Training, HYPEX Technology&Govt.  Polytechnic.
Madhepurawill jointly conduct technical assessment for students. The students qualifying the
technical assessment shall be certificd by HYPEX Technology with completion certificate

A
>

Relationship

This MOU relates solely to the intention of the partics, wherein Govt. Polytechnic,
Madhepuraand HYPEX Technology Pyt Ltdjointly work together.

6.0 Authority to Bind

No party shall act on behalf of the other party to contractually bind the other Party under the
terms of this MOU having first obtained the other Party’s written agreement.

7.0 Confidential and Proprietary Information

A. Confidentral Information™ shall mean all information. including the material and licenses ot other
mformation if any so given to Govt. Polytechnic. Madhepura, written or verbal. wdentified as
confidential or of a nature that a reasonable person would understand as being considered
confidential by HYPEX Technology and disclosed by HYPEX Technologyto Gost.
Polytechnic. Madhepuraor its faculty which is related to HYPEN Technology information such
as course materral, traming data, guidance notes, procedures, methodology. cte.

B. Govt. Polytechnic. Madhepurashall not disclose HYPEX ‘Technology confidential mformation

without first obtaimng wnitten consent from HYPEX Technology.

(¥ Scanned with OKEN Scanner



C.

D.

8.0

9.0

10.0

Govt. Polytechnic. Madhepurashall disclosc HYPEX Technology confidential information
only to Gevt. Polytechnic, Madhepuracmployces and students.

Govt. Polytechnie. Madhepurashall sccure documents. items of work in progress and work
products that embody confidential information in locked files or arcas providing restricted access
to prevent its unauthorized disclosure. Govt. Polytechnic, Madhepurashall maintain adequatce
proccdures to prevent loss of any confidential information or confidential documents provided to
it by HYPEX Techuology. In the cvent of any loss, Govt. Polytechnic, Madhepurashall notily

HYPEX Technology immediately.

Termination

July29. 2021 to July29, 2026, five years from the date of signing of MOU. unless rencwed on a
mutually agreed terms and condition for a further period. During the initial term or any rencwal
term, cither party may terminate this MOU, afier mutually agreed days, with prior written notice

to the other party.

‘Assignment

This MOU shall not be assigned or otherwise transferred by any Party, in whole or in part.
without the express written consent of the Other Party.

Conscquential Damages

Other than explicitly mentioned in this MOU, cither Party shall not under any circumstances or at
any time be liable to the other under or 1in connection with the MOU for any special or any direct
or indirect loss or damage or for any consequential loss or damage. whether dircet or indirect.
including but without limiting the generality of the foregoing, loss of profits, loss of production.
or loss of apportunities.

Severability

If any provision of this MOU or the application thereof to any person. entity or circumstance shall
be invalid or unenforceable to any extent, the remainder of this MOU shall not be affected
thereby and the application of such provision shall be enforced to the greatest extent permitted by

law.

Entire understanding

This MOU cxpresses the whole agreement reached between the Partics. Consequently. this
Agreement supersedes any previous letier or document of whatsocver nature exchanged between

the Partics with respect to this Agreement.

Waiver

The waivers by one Party hereto of any default hercunder or of any covenant, agreement or
condition contained herein shall not be construed to constitute a waiver of any other default or
breach hercol whether similar or otherwisc.
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14, Amendment

No amendment to this MOU shall be valid and binding to the Parties unless it is made in writing
and signed by authorized representative of all Parties to this Agreement. In witness whercof the

Partics have caused this

Agreement to be executed by their duly authorized representatives on this 29 Day of Tuly, 2021,
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